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ABSTRACT

Background and Aim: Bankruptcy in Iranian law is a businessman who is unable to pay his debt
and cannot fulfill his obligations. Bankruptcy is realized in three types which are requiring a
review of Iranian trade law in this regard. The purpose of the present study was to investigate the
dimensions of bankruptcy in Iranian law in accordance with the new Commercial Law Bill, along
with a comparative study of British and American law.

Methods: This research is a theoretical type and the research method was done using a
descriptive -analytical method based on library information collection by referring to documents,
books and articles.

Ethical Considerations: In this research, the principles of trustworthiness, honesty, neutrality
and originality have been respected.

Results: The bankrupt businessman is prohibited from interfering with all his property from the
date of the judgment. In the United Kingdom, suspended companies are not bankrupted, and they
apply a method equivalent to bankruptcy.

Conclusion: In 53 Federal US states, bankruptcy laws are different due to the use of conflict
resolution, which is one of the leading systems of conflict resolution rules in this regard.
According to common law in the United Kingdom, companies do not stop bankruptcy, and the
equivalent method of bankruptcy is to purify and dissolve them. Bankruptcy regulations in the
UK's commentary law, unlike Iranian law, are not only for businessmen and include non-
businessmen and civil companies.
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